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NOTICE OF THE 2021 ANNUAL MEMBERS’ MEETING 

Q1 Three (3) Union Bank of 

the Philippines 

(Associate) 

• Time Deposit placements 
amounting to total of 
PHP3.4 Billion from 
January to March 2020;  

Arm’s length transaction Board 

• Dividend income 
amounting to PHP 695 
Million in February 2020;  

Income from investments; 

arm’s length transaction 

• Voluntary Redemption of 
Tier 2 Notes amounting to 
PHP 300 Million in 
February 2020. 

Investment for various sub-

account funds; arm’s length 

transaction 

Q2 None N/A  
Q3 None N/A  
Q4 Two (2) IL Foundation, 

Inc.  

(Subsidiary) 

Estimated PHP 51 Million from 

November to December 2020, 

broken down into: 

o PHP 45 Million 
donation in 
November 2020; 

 

 

 

Part of Parent Company’s 

commitment to provide fund 

allocation to the foundation 

Board 

o PHP 611, 000 
donation in 
December 2020; 

Part of Parent Company’s 

commitment to provide fund 

allocation to the foundation 

o PHP 359,000 for 
Account 
Receivable in 
November and 
December 2020; 

Accommodation in the form 

of advances made during the 

COVID-19 pandemic 

o PHP 145, 000 for 
Rent in December 
2020; 

Part of regular operations 

expenses; proximity of 

location to Parent Company is 

part of consideration 

o PHP 4.5 Million 
for common 
overhead 
expenses in 
December 2020 

Part of regular operations 

expenses 

Insular Health 

Care, Inc. 

(Subsidiary) 
 

PHP24 Million for annual 

common overhead expenses 

Part of regular operations 

expenses 

Board 


